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RULES AND REGULATIONs-1960
Directors establishing this account shall be filed with the Chief Exam-
iner of the Board of Bank Control.
At the close of each fiscal year on or after July 1, 1959, this account
shall be credited with an amount equal to at least 10% of the net income
of the association for the year, or by the amount which the total of all
reserves and undivided profits shall be less than 15% of all outstanding
shares on that closing date, if that amount be less than 10% of net in-
come. Provided, however, that any account already established pursuant
to the Regulations of the Federal Savings and Loan Insurance Corpora-
tion and any additions to that reserve as required by the said Corpora-
tion shall satisfy the requirements of this regulation.
Net income means gross income from all sources after deduction of
operating expenses, including interest on notes payable and losses of
every kind charged to income, rather than to Reserves and Undivided
Profits, but before deduction of dividends to shareholders.
BOARD OF BARBER EXAMINERS
Promulgated under authority of Section 56-268, Code of Laws of
South Carolina, 1952
(Filed in the office of the Secretary of State June 13, 1960)
Approved Barber Schools and Colleges
14. All teachers and instructors who have not taught school or college
within a period of five years will be required to apply for and take such
examination as required by the Board.
15. All barber schools and colleges to be approved and accepted must
file such application as is required by the Board, such application to
be filed with the Board at least thirty days prior to the Board's regular
meeting date and accompanied by a check for the annual fee prescribed
by the Board.
16. When a certificate of approval has been issued to a barber's school
or college and there is a change in ownership, a new application form
must be submitted along with the prescribed annual fee.
Approved Barber Schools and Colleges
(Filed in the office of the Secretary of State July 5, 1960)
1. Each barber school shall have a manager who will be responsible
for the overall operation of the school. The manager must have
passed an instructor's examination conducted by the Board, and had
at least one or more years of experience as an instructor in an ap-
proved barber school in this state or a barber school in another state
having substantially the same requirements as approved barber
schools in this state.
2. Each barber school or college shall file with the South Carolina
State Board of Barber Examiners (hereafter called "Board") the
name of the designated manager or managers thereof. Said filing
shall be made not later than thirty (30) days from the date these


